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I'evikn) emokonnon aporfaiov
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KEPUAQiOV
ISIN Sedol Bloomberg Reuters
LU0108415935 5944835 JPMGHYA LX LU0108415935.LUF

Enevdévutikég otoyos: EEacpdiion amddoong vynidtepng amd Tig
Am0dOGELS TV TAYKOGUL®OV ayOp®dV OLOAOY®V emevdvovTag Kupiog o
TOYKOGLOVG ETALPIKOVS YPEMCTIKOVS TITAOVS U1 EXEVOVTIKNG TOLOTNTOG,
pe T xpron Topaydywv 6mov fewpeitatl TpOGPOPoO.

IIpocéyyion dwayeprot

® Xpnowpomotet pio, ohokAnpwpévn exevdutikn dadikoocia faci{opevn otnv
£pevva o€ ToyKOG O eTimedo Tov eo0TLdlel 6NV avaAlvomn Oepelmddv,
TOGOTIKOV KOl TEYVIKMV TAPAYOVTIOV GE ETITESO YOPDV, KAAS®V Kot
£KSOTMV.

® TIpocéyyion emAoyAG peTox®V 0d T Pdon mpog TV Kopven Baoel Tg
a&oroynong g oyeTikng a&iog oe OAOKANPO TO MOTOTIKO PAGHO
VYNANG 0mTOS06NG TV TOYKOGUIOV OVATTUYULEVOVY AYOPDOV.

Avayeprotig(£c) Troysia Hpepopnvia évapéng katnyopiag
AePTOPVAAKiOV EVEPYNTIKOD TOV PEPLSimV
Robert Cook aporpaiov 24 Mop 2000
Thomas Hauser KeQalaiov ‘Edpa Luxembourg
E1d1k6¢(0i) 611G USD 9707,1 EmBapivoeis e16600v/e£660v
emevdvoELg £KOT. EmiBapuvon gi6o60v
George Sanders NAV EUR (1éy.) 3,00%
NGO OVEQopac 244,87 Em'devvcn si(i)Sou (1éy.) 0,50%
KkeouAaio USD Huspopnvia Tpéyovoa empPapuven 1,09%
Mopacteite T0 évaping
vopopa aporfaiov
g katnyopiog EUR  KEQuhaiov

24 Map 2000

Agworoynoerg aporfaiov keparaiov
xatd v 30 Ampitioc 2021
Katnyopio Morningstar™ Other Bond

ITAHPO®OPIAKO AEATIO 30 AITPTAIOX 2021

XovOetog Kivovvog kot Asiktng Avrapoifig
Me Baon ) petafAntoTnTo TG KATNyopiog
pepdiov v terevtaia tevtoetio. o
Aentopépeteg, avatpé&te oto ‘Eyypago
Baoiwkdv [TAnpoeopidv yio tovg Enevivtég
(KIID).
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Ka-myopia: JPM Global High Yield Bond A (acc) - EUR (hedged)
Asimng avagopag: |CE BofA USHigh Yield Constrained Index (Total
Return Gross) Hedged to EUR

AYZEHXH EUR 100.000 (o¢ y1A1ddeg) Huspoioyiakd étn

TeAKEG TIHEG
¥ €121.870
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2016/2017  2017/2018  2018/2019  2019/2020  2020/2021
B 20 0,98 2,56 8,54 17,08
H 150 1,40 2,89 -10,11 21,57

ATIOAOZH (%)
YOPEYTIKOX(-H/-O) ETHXZIONOIHMENH EINIAOXH

1 £tog 3ém 5ém 10 ¢t
16,21 3,34 4,04 4,12
2] 18,42 4,17 5,00 4,88

IInyn: J.P. Morgan Asset Management. H enidoomn tng katnyopiag peptdiov
eppavietar pe aon v Tipn NAV (kabopry a&ia evepyntikod) g
Katnyopiog uepdiov pe enavenévovon tov (akabipiotmv) e60dmv,
GUUTEPILOUBOVOUEVOV TOV TPUYLATIKOV TPEYOVCOV ETLPOPVVGEDV KOl
eEAPOVUEVOV 0TOLOVINTOTE ETLPOPVVOEDY 16050V Kot ££600V.

O deikTng ovaEopas ¥PNOILOTOLEITOL HOVO Y10 GLYKPITIKOVG GKOTOVG EKTOG

eGv vapyet StaopeTikn pntn TPOPAeyn otov Emevdvtikd Z1dyo Kot otnv
Emevévticn [Tolrtikn tov Empépovg Apotpaiov Keparoiov.

O deikteg dev meprhapPavouv Tpounbeteg 1 Aettovpykd €£oda Kot dev
umopeite va enevovoeTE G€ 0VTOVG.

I'NQITOIOIHXEIX AIIOAOXHX

O1 TPONYOVUEVES EMLOOGELS OEV ATOTEAOVY EVOEIEH YLaL TIS TPEYXOVGES KAl
uelovrikés emoooers. H adia twv emevoveedy 6ag kal 0mo1001jmote
EIGOONUA TPOEPYETAL ATO AVTES EVOEYETAL VA TAPOVELALEL AVEOUELDCELS
Kal gival mOavo va uny e1eTpasete TEAIKG 0A0KANPO TO TOGO THGS APYIKHS
0aG ETEVOVONG.

H arédoocn ths eméEvOvaijs oag evosyetal va uetaffiinbei oym twv
SLAKVUAVGEWMY GTIC GOVAILAPHATIKES IGOTINIES, EQV eKPpaleTal 6&
VOUIGUO TTOV OLOPEPEL ATTO TO VOUIGHA TTOV XPHOIUOTOIEITAL PLA TOV
VTOLOYIGUO TV TPONYOVUEVDV ATOOOGEDV.

T Tovg CVOLDIELG KIVOVVOUG, TIG YEVIKES YVMGTOTOWGELS KOL TOVG 0PLoHOVG,
avatpééte ot oelido 3 & 4.

OI OXEKA AEN EXOYN EITYHMENH AIIOAOXH KAI OI ITPOHI'OYMENEZX AITOAOZEIX AE AIAZPAAIZOYN TIZE MEAAONTIKEX

J.PMorgan

Asset Management
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L
TomoBetnoe1S
I s H ] o . p
TOP 10 0000TO - THEPOHTIVIA o TEQI'PA®GIKEE ITEPIOXEX (%) Ee odykpion pe To deikm
ToKOUEPOIOV Méng EVEPYNTIKOD avVaEopag
CCO (Hvopéveg I[Tohreieg) 5,125 01.05.27 1,5 Hvopéveg IMolteieg 92,7 +4,2
Sprint Capital (Hvopéveg Kavadag 2,9 -0,9
8,750 15.03.32 1,2 ,
[Moteiec) ’ AovEeppovpyo 1,4 +0,5
Dish (Hvouéveg Tohreice) 5,875 15.11.24 1,0 Faddia N L1 +0,2
. . Hvouévo Bacilelo 0,5 -1,2
HCA (H o\ 5,375 01.02.25 1,0 ’ ’
A (Hvopéves Hohreice) : : OMavsia 0,5 20,1
Sprint (Hvopéveg IToMreieg) 7,625 15.02.25 0,9 Ttadia 03 0.7
HCA (Hvopéveg IToreieg) 5,875 15.02.26 0,9 Teppavio 0,3 -0,7
Tenet Healthcare (Hvouéveg Avotpio 0,2 +0,2
4,875 01.01.26 0,9
Iohteieg) ’ ’ Avotpaiia 0,1 -0,3
VICI Properties (Hvouéveg Képav Nijoou 0,1 0,0
Mohzeiec) 0,000 14.05.21 0,7 Aowtoi 0.1 12
Bausch,Health (Hvopéveg 6.125 15.04.25 0.7 KAAAOI (%) Ze obyKkpion pe to deikn
IMoMrteieg) AVaPophC
Centene (Hvopéveg ITolreisg) 4,625 15.12.29 0,7 Emcowamvieg 22,6
MOIOTIKH ANAAYZH OMOAOTOY (%) Kvukhikd Kotavorotikd Ayadda 18,9
Mn Kvkhikd Kataverlotikd Ayeda 16,9
12,9% Etoapikd opdroya: 98,6% Evépyeta 11,6
<BBB: 88,0% Méom Sidpketa: 3,3 1 Kegohaovyiks Ayabd 7.7
Mn extipunpévo (non-rated): 7,7% Amodoon "Yield to worst" (USD): TEXVOZ“OYW ) 5.8
Metpntd: 1,4% 3,4% I)B(OLGLKT] Blounxowmr g,(l)
, , , PNHOTOOLKOVOLLKA ,
Méon Mén: 5,1
gon Aen: 5,1 €m CDX 2.9
Kowng Qoéhetog 1,0
Aouroi 3,1

Metpntd 1,4

Avaivon yopToPVALKIOV

Métpnon 3 £ 5 €t
YVOYETIGHOG 0,99 0,99
Alpa (%) -0,80 -0,91
Bnta 0,89 0,89
Emoromompuévn

petopAntomra (%) 8,39 6,92
Adyog Sharpe 0,43 0,70
Zoaipo tapakorovOnong (%) 1,67 1,40

Ab6yog TANPOPOPNONG -0,52 -0,81


http://www.jpmorganassetmanagement.lu/
http://www.jpmorganassetmanagement.lu/
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Baowkoi kivouvor

To Empépovg Aporpaio Kepdroto vrokeitar oe Erevovtikovg
KIVOUVOUG Kol AOTovg 6VVaQEiG KIVOUVOG 0l TIG TEYVIKES KOt
TOVG TITAOVG TOV XPNGLUOTOLEL YL VaL ETLTVYEL TOV GTOYO TOV.

O nivakog ota de&ud eEnyel Tdg oxetiCovrat avtoi ot Kivovvor peta&hd
TOVG KOl T0, ATOTEAEGRATA VIO TOV PEPLOLOVYO TTOV o propovsay va
emmpedoovv pa enévovon oto Empépovg Apoifaio Kepdrato.

Or emevouTtég Ba Tpémet emiong va dtafdcovv Tig [leptypaoég
Kwovvov oto Evnuepotikd Aghtio yio po minpn meptypopr| kabe
Kvdvvov.

IF'ENIKEX 'NQXTOINOIHXEIX

Ipotov emevévoeTe, PpovTioTe vo Lafete Kon vo. eEETAOETE TO TPEYOV

eV PEPOTIKO dghTio, To 'Eyypago Bacikadv IIknpo@opidv yie Tovg
Enevévtéic (KIID) ko kGOE vQroTapevo £yypa@o ToTKNG TPOGPOPas.
Ta éyypaga avtd, kKadg Kot ) eTiiowe kot ) egapnviaia £kOgon kot To
KUTOOTOTIKO TOPEXOVTAL YOPIg YPEOGT GO TOV YPNIUATOOIKOVOUIKS Gag
oOppoviro, Tov TomKO VTEVOUVVO emKovmViag TG J.P. Morgan Asset
Management, Tov €kd611 Tov aporfaiov kEQaraiov.

To vAKO avTod dev Tpémet va Bempeitar 6Tt mapéyetal v €idel GLUPOVANG N
£MEVOVTIKNG 6V6TAGNG. Ol GUUUETOYES Kal 01 EMOOGELS TOL ApotPaiov
Kepalaiov givar mbavov va éxovv petafindel amd v nuepounvio
oOvTaéng g ékbeonc. Ovdeig amd Tovg TaPOYOVE TANPOPOPLOV TOV
AVOPEPOVTUL GTO TAPOV, GUUTEPIAQUPOVOLEVOV TV TAPOYOV
TANPOPOPLOV GYETIKG LLe delkTeS Kat a&lohoynoets, evbvvetar yra {npio 1y
ATMOAELN 0OTOLOVONTOTE EIOVE AOY® TNG XPNONG TOV EV AOY®
TANpoQopLdV. Agv Topéxetal Kapio yyvneomn oe oyéon pe v axpifeta kot
dev yivetat dekt kapio evdvvn AOy® cOAANATOS 1) TOPAAELYNG.

2tov Babud mov emitpénetol 0md To 1oyHov diKalo, EVOEXETOL VAL
KOTOYPAQOVILE TNAEQMVIKEG KAGELS KOl VO TapakolovBov e tnv
NAEKTPOVIKT] ETLKOWVMVIC TPOKELEVOD VO GOUHOPOOVOLLOGTE UE TIG
VOULKEG KOl KOVOVIGTIKEG VITOYPEDCELS KL TIG ECMTEPIKES TOALTIKES LOG.
Ta dedopéva Tpocmmikod yopaktpa 0o cuAAEYovTaL, o amobnkedovtat
kot Ba vroPaArrovtat e enelepyacio and v J.P. Morgan Asset
Management cOpoova pe v IToltikn [poctaciog Anoppritov EMEA
™G etarpeiog pog https://www.jpmorgan.com/emea-privacy-policy

TMoa neplocdTEpEg TANPOPOPIEG GYETIKA [LE TN GTOXEVOUEVT OLYOPE TOV
empuéPoug apotfaiov keparaiov, avatpéste 610 evnuepmTIKO dertio.

TIpw 115 04.01.10, o deixtng avagopdc Ntav katd Merrill LynchUS High
Yield BBB Rated Constrained Index (Total Return Gross).

H Hpepopunvia AnEng avaeépetat oty nuepounvio AiENe/pndevicpon
TOV YPEOYPEOOV. ZTNV TEPITTMON TOV YPEOYPAPOV TOV OTOI®V TO
EMTOKLO TOKOUEPLITOV AVUPOPES avaTpoosaproletal TOVAAYIGTOV KAOE
397 NuéPEG, AVAQEPETAL 1| NUEPOUNVID TNG ETOUEVIG OVOTPOCAUPLOYNG
TOV EMITOKIOV TOV TOKOpEPLSIOV.

H arewkovilopevn amddoon ekppaletat 6to vopisua féons tov
Empépovg Apotpaiov Keparaiov. Ot mpaypotikés amodocels tov
KOTNYopLdV pueptdiov eviéyetat va Sta@Epouvy amd v ametkoviLopevn
60061 AOY® GUVOALAYLATIKOV S10KVULAVGEDV.

IIHI'EX TIAHPO®OPHXHX

Koatyopia: JPM Global High Yield Bond A (acc) - EUR (hedged)

Enevévtikoi kivouvor Kivovvor amo tig teyvikég Kol Tovg TITAOVS TOD
Emuépovg Apoifoiov Kepalaioo

Teyvirég Titiot

TMoapayoyo Y7o aipeon - XpewoTtikol titAot
AvtictéOuion petatpéyipo oporoye  xopic a&lordynon
KvdHvov Xpewotikol titAot Avadvopeveg ayopég

- XpewoTtikoi titAot
aEL0A0YOVIEVOL WG UM
EMEVOVTIKNG
TOLOTNTOG

\4

Aowroi 6yeTIKO0L KivovVvol [epaitépw Kivovvol aTovg omoiovg eival
extebeipévo to Emuépovg Aporfaio Kepdlaio ano tn yprion twv g avo
TEYVIKOV KOl TITA®V

IiotoTikn Nopopa Kivduvog
GTPOTNYIKN (voptopatikdg petafAntoTnTog
Emtokio Kivdvvog)

Avyopa (kivdvvog

ayopac)

\ 4

ATOTELEGLATA VLA TOVG REPLOLOVYOVG [T100VES EMITTMOEIS TWV WS AV®
KIVODVWY

Znpia

O1 pepdtovyot
EVOEYETAL VAL YALGOVY

MeraprntéoTTo
H o&lo tov pepdiov
tov Empépovg

Mn emitevén Tov
oT6y0v Tov Empépoug
Apopaiov Keparaiov.

HEPOG M To GHVOAO ApotBaiov
Tov KeQaAaiov tovs.  Kepalaiov Oa
drakvpaiverat.

TIAnpoeopieg yia to apotfaio ke@aroio, KAHDS Kol GTOVXELD VTOAOYIGLOD
anddoong kot dAra dedopéva, tapéyovtatl and tnyv J.P. Morgan Asset
Management (€UTOPIKNY ETOVLUIN TOV TOPEMV SLOXEIPLONG EVEPYNTIKOV TNG
JPMorgan Chase & Co kot ToV GUVIEIEUEVOV TG ETALPELDY TOYKOGUIMG).
‘Ol o dedopéva 16YVOVY KATE TNV NUEPOUNVia KOOGS TOV EYYPAPOV,
EKTOG EAV OVOQEPETAL DLAPOPETIKA.

© 2021 Morningstar. Me v eniovroén kabe dikoaidpatog. Ot
TANpoQopieg mov meptExovtat 6to Tapodv: (1) avikovv ot Morningstar
(2) amayopevetal n aviypa®n 1 1 dtavoun tovg kat (3) dev daceariletar
ot etvar akpiPeic, tApelg 1 éykvpeg. Ovte 1 Morningstar o0te o1 TapOYOL
TEPLEYOUEVOV TNG EVOVVOVTAL Yo oot dNToTE {Nptial 1) amdAELD TOV
TPOKVTTEL ALTTO TN YPTON CVTAOV TOV TAPOPOPLDV.

Ta dedopéva deiktn Tov avapépovtal 6To Tapdv avijkovv atn Merill
Lynch, Pierce, Fenner & Smith Incorporated (BofAML) 1/kat 6tovg
SKatoTapOYovs TG Kat £xel Tapaywpndel ddeta yio T xp1on ToVG ard
v J.P. Morgan. H BofAML kot ot 31ka1omdpoyoi TG dev amodEyovtal
Kapio vV og oYEGN LE QVLTAY TN XPNOT.

TONIKOX EKITPOXZQIIOX

JPMorgan Asset Management (Europe) Société a responsabilité limitée, 3
Haritos street, 10675 Athens, Greece

EKAOTHZX

JPMorgan Asset Management (Europe) S.a.r.1., 6, route de Treves, L2633
Senningerberg, Luxembourg. B 27900, etaipikéd kepdroto 10.000.000
Evpao.

OPIZMOI

Yo eTIoPog LETPE T oxéon petald g kivnong Tov apotPaion
KEQOAXIOV KOL TOV SEIKTN avVOQOPES TOV. ZVOYETIGHOG i60g pe 1,00
onpaivel 6Tt to apotPaio kepdrato eiye amdAVLTN TOVTION HE TOV deiKTN
aAvVoPOPAg TOL.

Arpa (%) deiktng pétpnong g theovalovsog amddooNns Tov
TPAUYUOTOTOLEL EVOG OLOYEPLGTNG GE GYEON LE TOV deiKTN OVaPOPAS.
Yvvteheog GAga icog pe 1,00 onpaivet 0tt to apotPaio kepdarato £xet
AT0dMGEL KAADTEPO EVOVTL TOV JEIKTN AVOPOPAS TOV GE T0G0GTO 1%.
Brjta deiktng pétpnong g evaicOnoiog evog apotfaiov keporaiov 6Tig
KWNGELG TG 0yopds (0Tmg avarapiotdtal amd Tov SeikTn avapopas tov
apotpaiov keparaiov). Tvvtereotic fnta icog pe 1,10 onpaivet 6t 0
apotpaio kepdrato Oo propovoe va arodmoet 10% kalvtepa and Tov


http://www.jpmorganassetmanagement.lu/
http://www.jpmorganassetmanagement.lu/
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SeikTn avaQopas 6€ 0VodIKEG KIVOELG TV ayopdVv Kat 10% yeipdtepa oe
KaOOSIKES KIVIGELS TV ayopdV, VO TNV TPoHTOHOEST OTL OHAOL O1
TOPAyoVTEG TapAUEVOLY oTabEpOi.

Etnocromompévy petapintomra (%) andlvtn pétpnomn g actabeiog kot
pétpnomn tov fadpov avéopeioong oV amoddcemv 6 ddopUEVn TEPI0dO.
Yynin actdbeia onpoivet 6t peyolvtepn petapfintotnta tov
amoddcemV 6N d1dpKeLa Tov xpovov. H pétpnon ekppdletar oe
gtnolomompévn asia.

Adyog Sharpe petpd tnv enidoon pog en€vovons cuvumoroyilovtag tov
Baduo Tov avainedivra kivdHvov (ce oyéon e pio ETEVOVGT UNOEVIKOD
Kwvdvvov). Oco vynidtepog eivat o Adyog Sharpe t060 kaddTepES eivat ot

Koatyopia: JPM Global High Yield Bond A (acc) - EUR (hedged)

ATOdO0ELG OE GYEDT LE TOV avaAn@OévTa Kivouvo.

T@aipo Tapokorovdnong (%) petpd 1o fadud andkiiong petaéd tov
am0d06E®V VOGS apotfaiov KEQPUARIOV KAl TOV Ar0dOGEMY TOV deiKTN
avagopdc. Oco pikpdtepn eivar n andkAon TGO 1 IGTOPIKT EXIBOGT TOV
apotBoiov keparaiov £xel 0koAoVONGEL TIO GTEVE TOV dEiKTN AVaOQOPEG
ToV.

A6Y0g TANPOPOPNONG LETPA OV £VAG SLOXEIPLOTNG ATOSISEL TLO VYNAG 1)
o XOUNAA 0o ToV deikTn avapopdg Kot vroroyilel Tov Kivovvo Tov
avoropBavetat yio Ty enitevén TV 0mod0GEMV. ALUXEIPLOTIHG TOV
Vrepamodidet Evavtt Tov delktn avaeopds katd 2% etnoing Oo £xet
vynrotepo IR (Loyo TAnpoedpnong) amnd £vav dtoyelptoth pe v idta

OI OZEKA AEN EXOYN EITYHMENH AIIOAOXH KAI OI ITPOHI'OYMENEZX AIIOAOZEIX AE AIAZPAAIZOYN TIZE MEAAONTIKEX



