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I'evikn emokonnon aporfaiov

KEQUAOLOV
ISIN Sedol Bloomberg Reuters
LU0289089384 B1VWz62 JPMEEAALX LU0289089384.LUF

Enevévutikég otoyoc: E&acopdrion pakpompdfecung avénong keparaiov,
pe ékbeon o evpOTATKEG eTALPEiEG HECH AUECOV ETEVOIVGEWDV GTOVG TITAOVG
TOV ETAUPELOV OVTOV KOl LEGM TNG XPNONG TAPOLYDYDV.

TIpocéyyion dwayeprot

® Xpnotpomotel pia dradikacio emloyng petoxdv and ™ Béon tpog T
KOpLPN.

® Kévet ypfion tov TAfpoug £0povg 1oV enevduTiKod TeptPaiiovtog
EMAEELUMV HETOY DV HEGM EVOG GLUVIVOGHOD £pguvag DepeMmdmdV peyeddv
KOl TOGOTIKNG avaAvong

® Xpnoiponotel pio Tpociyyion evepyons ETEKTACNGS, 0y0palovTag TiTAovg
oL Be®POHVTAL ELKVGTIKOL KOl TPOLYLOTOTOLDVTOG AVOIKTES TOANGELG
titAov mov Bewpodvtal Aydtepo eAkVoTIKOL Yo T BedTioon TV
SuVNTIKOV 00d06EMmV Y®pic va avEavel T cuvoiikn kKabapn Exbeon otov
Kivouvo ayopdc.

Awoyeprotig(£c) Mowaocteite to Hpepopnvia Evaplng aporfaiov
AAPTOPUAUKIOV vopopa KeQaLoion

Michael Barakos mg 25 Iovv 2007

Nicholas Horne kotnyopiog EUR Hpgpounvia évaping kartnyopiag
Ben Stapley Trovysia pepLdiov

Ewdikog(oi) otig evepynTikod Tov 25 [ovv 2007

emevdvoeLg aporpaiov ‘Edpa Luxembourg

Louise Bonzano KeQolaion EmpBapivoels £16660v/e£060v
Karsten Stroh EUR 14872 Eﬂ}BdPDVGH £16680v

Noéptopo avaeopdg €KoT. (”‘C‘Y'), 5,00% ) )
xegahaion EUR NAV EUR 19,24 Empépovon e2650v (uéy.) 0,50%

Tpéyovoa empPapuovon 1,72%
npopnOgia amddoong 10,00%
A&wohoynoelg apotfaiov ke@aiaiov
xata v 30 Axpiliogc 2021
Katnyopio Morningstar™ Europe L ar ge-Cap Blend Equity

ITAHPO®OPIAKO AEATIO 30 AITPTAIOX 2021

XovOetog Kivovvog kot Asiktng Avrapoifig
Me Baon ) petafAntoTnTo TG KATNyopiog
pepdiov v terevtaia tevtoetio. o
Aentopépeteg, avatpé&te oto ‘Eyypago
Baoiwkdv [TAnpoeopidv yio tovg Enevivtég
(KIID).
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XapmAodtepog kivéuvog/ mbaviy Yynmiotepog

Eniaoc anddoon Mn amarrayi omd tov kivéuvog/ mbavn
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Kivduvo anddoon

Ka-myopia: JPM Europe Equity Plus A (perf) (acc) - EUR
Asimng avagopac: MSCI Europe Index (Total Return Net)

AYZEHXH EUR 100.000 (o¢ y1i1a6eg) Huepoloyrara étn

140 TeAhkég TILEG
Y €133.980
130 PY €143.880

120

110

1OOAV v
| 2016 | 2017 | 2018 | 2019 | 2020 | |
30 Amp 2016 30 Amp 2021

KYAIOMENH 12MHNH EIIIAOXH XE TPIMHNIAIA BAXH
(%)
kata v Maptiog 2021

40+
30-
20-
n
0- e
104
204
2016/2017 2017/2018 2018/2019 2019/2020 2020/2021
ﬂ 15,25 0,92 2,55 -20,66 40,67
16,95 -0,43 5,45 -13,53 35,32

ATIOAOZH (%)
YOQPEYTIKOX(-H/-O) ETHXIONOIHMENH EIIIAOXH

1 étog 3 ém 5ém 10 ¢ty
29,65 4,03 6,03 8,44
2] 30,16 6,38 7,55 6,95

IInyn: J.P. Morgan Asset Management. H enidoomn tng katnyopiag peptdiov
eppavietar pe aon v Tipn NAV (kabopry a&ia evepyntikod) g
Katnyopiog uepdiov pe enavenévovon tov (akabipiotmv) e60dmv,
GUUTEPILOUBOVOUEVOV TOV TPUYLATIKOV TPEYOVCOV ETLPOPVVGEDV KOl
eEAPOVUEVOV 0TOLOVINTOTE ETLPOPVVOEDY 16050V Kot ££600V.

O deikTng ovaEopas ¥PNOILOTOLEITOL HOVO Y10 GLYKPITIKOVG GKOTOVG EKTOG

eGv vapyet StaopeTikn pntn TPOPAeyn otov Emevdvtikd Z1dyo Kot otnv
Emevévticn [Tolrtikn tov Empépovg Apotpaiov Keparoiov.

O deikteg dev meprhapPavouv Tpounbeteg 1 Aettovpykd €£oda Kot dev
umopeite va enevovoeTE G€ 0VTOVG.

I'NQITOIOIHXEIX AIIOAOXHX

O1 TPONYOVUEVES EMLOOGELS OEV ATOTEAOVY EVOEIEH YLaL TIS TPEYXOVGES KAl
uelovrikés emoooers. H adia twv emevoveedy 6ag kal 0mo1001jmote
EIGOONUA TPOEPYETAL ATO AVTES EVOEYETAL VA TAPOVELALEL AVEOUELDCELS
Kal gival mOavo va uny e1eTpasete TEAIKG 0A0KANPO TO TOGO THGS APYIKHS
0aG ETEVOVONG.

H arédoocn ths eméEvOvaijs oag evosyetal va uetaffiinbei oym twv
SLAKVUAVGEWMY GTIC GOVAILAPHATIKES IGOTINIES, EQV eKPpaleTal 6&
VOUIGUO TTOV OLOPEPEL ATTO TO VOUIGHA TTOV XPHOIUOTOIEITAL PLA TOV
VTOLOYIGUO TV TPONYOVUEVDV ATOOOGEDV.

T Tovg CVOLDIELG KIVOVVOUG, TIG YEVIKES YVMGTOTOWGELS KOL TOVG 0PLoHOVG,
avatpééte ot oelido 3 & 4.

OI OXEKA AEN EXOYN EITYHMENH AIIOAOXH KAI OI ITPOHI'OYMENEZX AITOAOZEIX AE AIAZPAAIZOYN TIZE MEAAONTIKEX
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TomoOeto81C
TOP 10 K&dog I
EVEPYNTIKOD
Nestle Awopxn Koatavelotucd Ayodd 3,7
ASML ITAnpogopikn 2,7
LVMH Mn Boowd Katavarotikd Ayada 2,7
Roche Dpovrida Yyeiog 2,2
Allianz XpNUOTOTIOTOTIKG 1,9
Novartis Dpovrida Yyeiog 1,9
Novo Nordisk Dpovtida Yyeiag 1,8
Rio Tinto YAikd 1,7
Schneider Electric Buopnyavikd 1,6
Total SE Evépyetra 1,5

XYNOAIKO ANOII'MA AI'OPAZ, QX [IOXOXTO TQN YIIO
ATAXETPIZH KED®AAATQN

Béoeig TdANoNG -23,8
®éoelg ayopdg 123,8
Kabapn 100,0

KE®AAAIOINIOIHZH AI'OPAX (%) (EUR)

> 100 d1o.
10 d10. <> 100 d10.
1 d16. <> 10 d1o.

<1 dio.

M31,00
51,80
W70
M o.10

AEIA XE KINAYNO

A io Kepah
(VAR) poBaio Kepdroto

Agikng avapopdg

VaR 15,58% 13,90%

H a&ia og kivdvvo (VaR) amotelei éva péTpo vroroyiopod g andAetag n
omoia B0 LTOPOVGE VO TPOKVYEL GE VAL GUYKEKPLULEVO YPOVIKO SLAGTNLLOL
K0l € KAVOVIKEG GUVONKEG TNG ayOPag, Le VO GVYKEKPLUEVO Padpd
BeBardttag. H mpocéyyion VaR empetpdtot pe fabpo epmictosvvng 99%
kat Baciletal og ypovikd opilovta evoc unvoc. H mepiodog dakpatnong
TOPAY®Y®V YPNHOTOOIKOVOULK®V TITA®VY, 0G0V 0.pOPG GTOV VTOAOYIGHO
™¢ Kabolikng ékBeong, eivar évag pivac.

Koatyopia: JPM Europe Equity Plus A (perf) (acc) - EUR

KAAAOI (%) ®é<fn , ®éon KaO()fpﬁ Asimng
ayopac mdOAnong  Béom avaeopdg
Blopumyaviké 22,5 -6,4 16,1 14,7
XPpNHOTOTIGTOTIKE 22,4 -1,7 20,7 16,3
Mn Boowd Katavarotikd Ayadda 18,3 -4,0 14,3 12,0
Y hkd 14,0 -2,5 11,5 8,4
Dpovrida Yyelag 10,9 -2,0 8.9 13,6
ITAnpogopikn 10,3 -2,4 7,9 8,2
Awprn Kotavorotikd Ayadd 9,0 -1,2 7,8 12,7
Evépysia 6,0 -0,5 5,5 4,3
Ymnpeoieg Emkowvovidv 5,6 -0,7 4,9 4,0
Aouroi 4.4 2,4 2 5,8
Metpntd 0,4 0,0 0,4 0,0
FEQIPAGIKEE MEPIOXEE (%) O¢°n ~ ©fonKabopi  Asikene
ayopac mdOAnong  Béom avaeopdc
Hvouévo Bacileo 30,5 -7,9 22,6 22,8
E\Betia 18,5 -2,5 16,0 14,5
Taliia 17,0 -1,9 15,1 18,0
Teppovio 14,0 -2,3 11,7 14,9
OXhavdio 10,2 -1,7 8,5 6,8
Toundia 9,2 2,3 6,9 5,7
Itoia 6,9 -1,9 5,0 3.8
Iomavio 4,7 -0,4 4,3 3,9
Aavio 3,8 -0,5 33 3,9
Aowroi 8,6 -2,4 6,2 5,7
Metpntd 0,4 0,0 0,4 0,0
Avaivon yopToQUVALKIOV
Métpnon 3 ém 5 étm
ZVOYETICHOG 0,97 0,96
Aroo (%) -2,21 -1,42
Bnto 1,10 1,10
Emoclomompév
ua?{x[}knr(?r}i]rg(%) 1911 16,07
Adyog Sharpe 0,34 0,45
Zeaipa TapakorovOnong (%) 5,09 4,74
Adyoc TAnpowdpnonc -0.41 -0,25


http://www.jpmorganassetmanagement.lu/
http://www.jpmorganassetmanagement.lu/
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Baowkoi kivouvor

To Empépovg Aporpaio Kepdroto vrokeitar oe Erevovtikovg
KIVOUVOUG Kol AOTovg 6VVaQEiG KIVOUVOG 0l TIG TEYVIKES KOt
TOVG TITAOVG OV YPNOLLOTOLEL Y10, VOL ETLTVYEL TOV GTOYO TOV.

O nivakog ota de&ud eEnyel Tdg oxetiCovrat avtoi ot Kivovvor peta&hd
TOVG KOl T0, ATOTEAEGRATA VIO TOV PEPLOLOVYO TTOV o propovsay va
emmpedoovv pa enévovon oto Empépovg Apoifaio Kepdrato.

Or emevouTtég Ba Tpémet emiong va dtafdcovv Tig [leptypaoég
Kwovvov oto Evnuepotikd Aghtio yio po minpn meptypopr| kabe
Kvdvvov.

T'ENIKEX 'NQXTOINOIHXEIX

IIpotov emevdvoeTe, PPOVTioTE Vo LAPeTe Kon vo. EETAGETE TO TPEYOV

eV PEPOTIKO dgdtio, To 'Eyypagpo Bacikdv IIApo@optdv yio Tovg
Enevévtéic (KIID) ko kGOE vOL16TANEVO £YYPAQO TOTIKIG TPOGPOPAS.
Ta éyypaga avtd, KaOOS kKo 1 €T oo Ko 1 apnviaio ékOgon Kot To
KUTOOGTOTIKO TOPEYOVTAL YOPIg YPEWGT GO TOV YPNIUATOOIKOVOUIKS Gag
oOppoviro, Tov ToTIKO VTEVOUVVO emKovmViag TG J.P. Morgan Asset
Management, Tov €kd6t1 Tov aporfaiov keQaraiov.

To vAkd avtd dev Tpénet va Dempeitar 0Tt mapéyetat v e1del GLUPOVANIG T
£MEVOVTIKNG 6VGTaONG. Ol GUUUETOYES KOt 01 EMOGELS TOV Apotfaiov
Kegpalaiov eivar mboavov va £xovv petapindet amnd v nuepounvio
ovvtaéng g £kbeong. Ovdeic amd Tovg TAPHYOVS TANPOPOPLOY TOV
AVOPEPOVTUL GTO TAPOV, GUUTEPIALUPAVOUEVOV TOV TAPOYOV
TANPOPOPLOV GYETIKG e delkTeG Kat a&lohoynoetg, evbvvetat yra {npio 1
An®OAELN 0OTOLOVONTOTE EIOVE AOY® TNG XPNONG TOV €V AOY®
TANpoQopL®dV. Agv TapéyxeTal Kapio yyvnon e oyéon He v axpifeta kot
dev yivetat dektn kapio evBvvn AOy® cQAANOTOC 1 TOPAAELYNG.

2tov Badud mov emitpénetol 0md To 1oydov dikato, eVOEXETOL VAL
KOTOYPAQOVIE TNAEQPMVIKEG KANGELG KOl VO TapakolovBovpe tnv
NAEKTPOVIKT EMKOLVOVIC TPOKELEVOD VO GUUUOPPOVOUOCTE LLE TIG
VOULKEG KOl KAVOVIGTIKEG VITOYPEMCELS KOL TIG ECMTEPIKES TOMTIKES LOG.
Ta dedopéva Tpocmmikod yapaktpa Bo cuAréyovrat, Ba amobnkevovtot
kat Oo vropfariovtal o enegepyacio and v J.P. Morgan Asset
Management cOpoovo pe v Ioltwkn Ipoctaciog Anoppritov EMEA
¢ etoupeiag pog https://www.jpmorgan.com/emea-privacy-policy

To teplocdTEpEg TANPOPOPIEG GYETIKA UE TN GTOXEVOUEVT OYOPE TOV
emUEPOLG apolfaiov keparaiov, avatpééte 610 evnuepmTIKO derTio.

H npopn0eta amddoong givar 10% 6tov n anddocmn tov apotfaiov
KkepaAaiov veepPaivel TNV amddoon tov deikTn avapopds. Avatpééte 6To
Evnuepotikd Agktio tov apotpaiov ke@araiov oYETIKA Le TOVG OPOVS
£QapLOYNG TV TpounOetdV amddoong.

IIHI'EX ITIAHPO®OPHXHX

ITAnpoeopieg yia 1o apotpaio keparaio, KaOMOS Kol 6TOXEIN VTOAOYIGHOD
anddoong kot dAka dedopéva, Tapéyovtar ard v J.P. Morgan Asset
Management (§UTOPIKT EXOVULIC TOV TOPEDV SLOXEIPLONG EVEPYNTIKOV TNG
JPMorgan Chase & Co ko1 T®V GUVIESEUEVOV TG ETULPELDY TOYKOGHIMG).
Ol To dedopéva 1ovoVY KaTd TNV nuepopunvia £kdoeng Tov eyypagov,
EKTOG EAV OVOQPEPETAL FLAPOPETIKA.

©2021 Morningstar. Me v emtoolaén kabe ducaidpotog. Ot
TAnpogopieg mov meptéxovtat 6to Topdv: (1) avikovv ot Morningstar
(2) amayopedetar n avitypagn n n dtavoun tovg kat (3) dev dracpariletan
ot etvar akpiPeic, TAnpelg i Eykvpec. Ovte  Morningstar 00te ot TapoyoL
TEPLEYOUEVOL TG eVOVVOVTAL Yo oot dNToTE {Nptict 1) AmdAELL TOV
TPOKVTTEL OO TN YPNON CVTAOV TOV TANPOPOPLAV.

IInyn deiktn avaeopds: MSCL Ovte n MSCI ovte omotodnmote GAAo
HEPOG TOV GUUUETEXEL T £XEL OYECT LE TN GLYKEVTIPMGT], TOV VITOAOYIGUO 1
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Enevévtikoi kivouvor Kivovvor amo tig teyvikég Kol Tovg TITAOVS TOD
Emuépovg Apoifoiov Kepalaioo

Titiot

Metoyég

Teyvirég
TMopdyoya
Avtiotafuion
KWouveov
Oéoeic TOANONG
(short)

v

Aowroi oyeTIKOL Kivovvol [epaitépw Kivovvol aTovg omoiovg eival
extebeiuévo to Emuépovg Apoifaio Kepalaio amo tn ypnon tov wg aveo
TEYVIKDV KOl TITA®V

Nopopa Kivdvvog ayopdg

\ 4

ATOTELEGLATA VLU TOVG REPLOLOVYOVG [T100VES EMITTMOEIS TWV WS AV
KIVOOV@V

Znpio

O1 pepidtovyot
EVOEYETAL VAL YAGOVV
LEPOG 1| TO GVLVOALO
TOV KEQUAALIOV TOVG.

Mertapintotnta

H aéio tov pepidiov
tov Empépovg
ApoiBaiov
Kepalaiov Oa

Mn emitevén Tov
otoyov Tov Empépovg
Apopaiov Keparaiov.

dtakvpaivetat.

™ dnpovpyia dedopévav s MSCI, mapéyxovy omoladnTote pnTn M
GLOTN PN EYYONON 1 VIOGYEST AVAUPOPIKE LE Ta eV AOY® dedopéva. (1] T
amoteréopato Tov Ha amokOoVV HEc® TNG ¥PNONG AVTOV) Kot GAOL 0L €V
AOY® GLUPOALOHEVOL 0TOTOLOVVTAL PNTE L0l TOV TAPOVTOG OLES TIG
gyyunoels aveviikotrag, axpifeag, TANpOTNTOC, ELTOPEVSIUOTNTOC )
KOTOAANAOTNTAG Y10 GUYKEKPLHEVO GKOTO AVAPOPLKA [LE OTOLUONTOTE
amd o ev LOyo dedopéva. Xwpic meploptopd Tmv g ave, n MSCI,
omoladNmote and TIG GLVIEOUEVEG £TAULPEIES TNG N} TPITO HEPOG TTOV
GUHLUETEYEL 1) £YEL GYEOT LE TN GLYKEVTP®OOT], TOV VTOLOYIGUO 1] TN
dnpovpyio v dedopévev dev Bo evbdvovtat o€ Kapio TepinTon yio
omotadNmote dpeon 1 éppeon {npia, evroyn amolnpioon N arolnpioon
yio 0w PrAPN, amobeTikn 1 GAAN (npio (cupmepthopfavolévay tov
S10QLYOVTOV KEPOMV) aKOpO Kat GV £XOVV £100m0 el Yo TO EVIEXOUEVO
TV ev A0y {nuidv. Agv enttpénetat Kapio tepottépo dtavoumn 1 dtddoon
TV dedopuéveov e MSCI yopic ) pnth yport) cvuykatdbeon g
televToiog.

TOHNIKOX EKITPOXQIIOX

JPMorgan Asset Management (Europe) Société a responsabilité limitée, 3
Haritos street, 10675 Athens, Greece

EKAOTHXZ

JPMorgan Asset Management (Europe) S.a.r.1., 6, route de Treves, L2633
Senningerberg, Luxembourg. B 27900, etapikd kepdiato 10.000.000
Evpo.

OPIXEMOI

ZVoyeTIonog LeTpd T oxéon petald g kivnong tov apotPaiov
KEQAAAIOV KoL TOV SEIKTN avVaQOPEs TOV. ZVGYETIGHOG i60g e 1,00
onpaivet 6tL to apotPaio ke@arato elye amOAVLTN TOVTION HE TOV dEIKTN
aAvVaQOPAg TOL.

Arga (%) deixtng pétpnong e mieovalovcag amddoong mov
TPOYHOTOTOLEL EVOG SLUYEIPLOTNG GE GYEON UE TOV SEIKTN AVOQOPAGC.
Yuvteleotig Ahoa icog pe 1,00 onpaivel 6Tt to apotfaio Keparato Exet
amodMcel KAADTEPA EVOVTL TOV JEIKTN AVOPOPAS TOV GE TOGOGTO 1%.
Bijta deiktng pétpnong g evatstnoiog evog apotfaiov ke@araiov oTig
KIWVHGELS TNG 0yOpas (0TS avVOTapIGTATOL 0O TOV SE1KTN 0VaQOpas TOV
apotfaiov keparaiov). Zvvieheotig fnta icog pe 1,10 onpaivel 6t 10
apotfaio kepdrato Bo propovoe vo amoddoel 10% kardtepa and Tov
SelkTN avaQopag o€ avodIKEG KIVAGELS TV aryopmv Kot 10% yelpdtepa e
KaO0IIKES KIVGELS T®V ayOp®dV, VTLO TNV TPODHTOOEGN OTL HAOL O1
TOPAYOVTEG TAPUUEVOLV GTOOEPOL.

Emowrompévn petaprntotnta (%) andivtn pétpnon e actabeiog Kot
pétpnomn tov Padpod avéopeimong tov aroddcemv o€ 6ed0UEVN TEPTIOJO.
Yynin actdbeia onpaivel 6Tt peyoldtepn LeTafANTOTNTO TOV
am0d0GE®V 6N dtdpKela Tov xpovov. H pétpnon exkeppaletal oe
etnoomompévn a&ia.

Adyog Sharpe petpd v enidoon pog enévovons cuvoumoroyilovtag tov


http://www.jpmorganassetmanagement.lu/
http://www.jpmorganassetmanagement.lu/
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Babpd Tov avaAneOévta Kivdvvov (o€ oXEN UE Lol ETEVOVOT HNOEVIKOD ToV.

Ktvdvvov). Oco vynAdtepog ivatl o Adyog Sharpe 1060 KaAbTEPEG €ivat ot Adyog TANPOPOPNONG LETPA oV EVOG SLOYEIPIOTNG AT0didEL O VYNAG 1
am0d00ELG GE GYEGN LE TOV avaANPOEVTa Kivouvo. 0 YOUNAG oo ToV deikTN avapopds Kot vroroyilel Tov Kivouvo mov
Xedipa mopaxorovOnong (%) petpd to fadpd andkiiong petad tov avoropBavetat yio Ty enitevén TV 0mod0GEmV. ALXXEIPLETIHS TOV
0m0d0GE®V £VOG apotPaiov KEQAAAiOV Kol TOV 0T0d0GEMV TOV JeiKTN VIEPOUTOSIdEL EVAVTL TOV deikTn ovapopdg katd 2% emaing Oa éxet
avapopdas. Oco pikpodtepn elvar n andkiion 1660 1 16Toptk €midoon tov  vyNAdtepo IR (AOy0 TANPOEOPNGNG) 0d Evav SLayEPLOT HE TNV Sl
apotBaiov kepalaiov £xet akohovONGEL TIO GTEVE TOV delkTn avaPophg VIEPATOIOGT QALY [LE OVAAN YT HEYAAVTEPOV KIVODVOU.

OI OZEKA AEN EXOYN EITYHMENH AIIOAOXH KAI OI ITPOHI'OYMENEZX AIIOAOZEIX AE AIAZPAAIZOYN TIZE MEAAONTIKEX



