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Enmevévtikég otoyos: EEacopdiion pakpompdfecung avénong keparaiov,

emevOVOVTOG KUPIWG Ge gTatpeieg TG AaTvikng Apepkng.

IIpoocéyyion dayeipioTi

® Xpnowonotei pia Stadikacio emhoyng petoymv amd m Péon Tpog T
KOPLOT, Paciopévn ot OepeMdon avaAvoT, 6€ GLVIVOGUO LLE TIG
ATOWYELS OYETIKG [LE TIG XDPES OO TNV KOPLON TPOG TN Paon.

® Xpnotporotel pia Tpocéyyion VYNAGOV anoddcEmV Y10 TNV 0vedpEST TMV
KOAAVTEP®V EMEVIVTIKAOV 1OEDV.

® EmS1dKEL TOV EVIOTIGHO ETOIPEIDV LE YOPUKTNPIGTIKE VYNAHS TO1OTNTOG
OV £Y0VV TPOOTTIKEG VYNAOTEPNG KOt PLOGIUNG OVATTVENG.

Awoyeprotig(£c) Troygsio Hpepopnvia évapéng katnyopiog
XopToQULoKiov EVEPYNTIKOD TOV REPLSimV

Luis Carrillo apotpaiov 4 0xt 2012

Rachel Rodrigues KeQuAaiov ‘Edpa Luxembourg

E1d1kéc(0i) oTig USD 618,8 ekat. Empapiveeic e166d0v/e56000
enevdvoElg NAV EUR 75,22 Empéapovon eicd6d0v

Claire Peck Hpepopnvia (l-léY-)' 5,00% ) )

Luke Richdale Evapne Emrﬁapvvcn 8&(3800 (néy.) 0,50%
Nomopa avagopac aporpaiov Tpéyovoa empPapuvon 1,80%
keparaiov USD KeQaraiov

MorpasTeite To 13 M 1992

vopopa

¢ katnyopioag EUR

A&woroynoerg aporfaiov keparaiov
xata v 30 Anpiliog 2021

Ieviki A&oAéynon Morningstar '™ 12,809

Katnyopio Morningstar™ Latin America Equity

ITAHPO®OPIAKO AEATIO 30 AITPTAIOX 2021

XovOetog Kivovvog kot Asiktng Avrapoifig
Me Baon ) petafAntoTnTo TG KATNyopiog
pepdiov v terevtaia tevtoetio. o
Aentopépeteg, avatpé&te oto ‘Eyypago
Baoiwkdv [TAnpoeopidv yio tovg Enevivtég

(KIID).
17273456 HEM
, Xapmiotepog kivéuvog/ movi Yynhotepog
Enlaocn zgoﬁéf\;n Mn omodroy omd tov wawogﬁ/l ggg;/:

Ka-rnyopia: JPM Latin America Equity A (acc) - EUR
Asimng avagopag: MSCI Emerging Markets Latin Americalndex (Total
Return Net)
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2016/2017 2017/2018 2018/2019  2019/2020 2020/2021
1] 26,35 1,08 1,82 -35,02 45,39
2] 31,32 3,74 2,17 -39,39 40,11

ATIOAOZH (%)
XQPEYTIKOX(-H/-O) ETHXIOIIOIHMENH EITTIAOXH

1 étog 3 ém 5ém  Aavoapiopo
39,24 -0,23 4,17 -0,28
2] 33,20 -4,39 2,56 -1,31

IInyn: J.P. Morgan Asset Management. H enidoon tng katnyopiog peptdiov
eppavietar pe Baon v riwn NAV (kabopr) a&ia evepyntikod) g
Katnyopiog uepdiov pe eravenévovon tov (akabapiotmv) e60dmv,
GUUTEPILOUBOVOUEVOV TOV TPOUYLATIKOV TPEYOVOOV ETLPOPOVGEDV KOl
eEPOVHEVOV OTOLOVINTOTE EMPOPVVOEDV £1GO0V KoL ££000V.

O deiktng ovaeopds xpNoLonoleitol LOVO Y10 GLYKPITIKOVG GKOTOVG EKTOG

€4V vapyeL SlaPopeTikn pnth TPOPAeyn otov Emevdvtikd X1dy0 Kot otV
Emevévticn [oltikn tov Empépovg Apotpaiov Keparaiov.

O deikteg dev mepthapPavovv Tpounbeteg 1 Aettovpyikd £0da Kot dev
umopeite va enevovoETE 6€ 0VTOVG.

I'NQETOIIOIHXEIX AIIOAOXHX

O1 TPONYOBUEVES EMOOGEIS OEV ATOTEAODY EVOEIEN Y1 TIG TPEYOVGES KOl
uellovrikés emoooers. H adia twv emevoveedv oag kal 0wo10dnfmote
EIGOON O TPOEPYETAL ATO AVTES EVOEYETAL VA TAPOVGLALEL AVEOUEIDGELS
Kal gival mOavo va uny e16npasete TEAKD 0A0KANPO TO TOGO THGS APYIKHS
CAG EXEVOVGHG.

H amédoon tis exévoveijs cag evoéyetal va uetaffinlsi 20ym tov
OIAKVUAVEEDY GTIS GOVOLLAYUOTIKES IGOTIUIES, EGV EKPPALETAL OE
VOUIGUO, TTOV OLOPEPEL ATLO TO VOULGHU A TTOV XPICULOTTOIEITAL P10, TOV
VTTOLOYIGHO TWY TPONYOVUEVOY ATOIOCEDV.

T Tovg CVOLDIELG KIVOVVOUG, TIG YEVIKES YVMGTOTOWGELS KOL TOVG 0PLoHOVG,
avatpééte ot oelido 3 & 4.
OI OXEKA AEN EXOYN EI'TYHMENH AITOAOXZH KAI OI TTIPOHI'OYMENEZX ATTOAOXEIX AE ATAZDPAAIZOYN TIZE MEAAONTIKEX
|

J.PMorgan

Asset Management
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TomoBetnoe1S

TOP 10

Vale

Itau Unibanco
MercadoLibre

B3 SA Brasil Bolsa Balcao

Banco Bradesco

KAédog

Y hucd

XpNHOTOTIOTOTIKA

Mn Boowd Katavaroticd Ayada
XPNHOTOTIGTOTIKA

XpNUOTOTIOTOTIKA

Locaweb Servicos de Internet [TAnpogopikn

Petrobras

Wal-Mart

Grupo Financiero Banorte
Globant

Evépyela
Awopxn Kotovarotied Ayadd
XPpNUOTOTIGTOTIKA

ITAnpogpopikn

KE®AAAIONIOTHEZH ATOPAY (%) (USD)

M 9,10 >10035w0.
W47,50 10 810.<>100 dio.
W42.25 186.<10dw0.
MW 115 <160

%
£VEPYNTIKOD
8,8
4,9
4,7
4,5
4,5
4,0
3,9
3,8
3,6
3,4

Koatyopia: JPM Latin America Equity A (acc) - EUR

TEQI'PA®IKEX [TEPIOXEX (%)

e o0YKpLoN HE TO SeiKTN

AVOQOPAG
Bpalirio 63,4 +0,4
Me&ikd 20,5 -3,4
Apyevtivy 8,1 +6,5
Iepov 2,5 -0,2
X 1,7 -5,1
Moavapég 1,0 +1,0
Kolopfia 0,0 -2,0
Metpntd 2,8 +2,8

KAAAOI (%)

Xe oVYKPLoT HE TO deikTn

avVaQopag
XPNUOTOTIOTOTIKG 31,9 +8,1
Yhkd 15,8 -9,5
Brlopnyaviké 13,0 +7,0
Mn Baowd Katavaroticd Ayada 10,9 +5,3
ITAnpogpopikn 8,5 +6,6
Awpxi Kotovarotied Ayadd 6,4 -8,2
Evépyela 3,9 -4,6
Dpovrida Yyeiog 3,6 +1,4
Meotikes Etaipeles Axivntov 1,5 +0,7
Ymnpeoieg Emkovovidv 1,1 -5,3
Kowng Qoélretag 0,6 -4,3
Metpntd 2,8 +2,8

r r

Avaivon YopTOPVAEKIOVD
Métpnon 3 £ 5ém
2VOYETIONOG 0,98 0,97
Alpa (%) 4,35 1,57
Bnta 0,98 0,94
Etnclomompévn
petafintoma (%) 30,63 25,68
Adyog Sharpe 0,13 0,31
Yodaipo tapakorovtOnong (%) 6,55 6,57
Ab6yog TANpoeOpNONG 0,53 0,08
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Baowkoi kivouvor

To Empépovg Aporpaio Kepdroto vrokeitar oe Erevovtikovg
KIVOUVOUG Kol AOTovg 6VVaQEiG KIVOUVOG 0l TIG TEYVIKES KOt
TOVG TITAOVG OV YPNOLLOTOLEL Y10, VOL ETLTVYEL TOV GTOYO TOV.

O nivakog ota de&ud eEnyel Tdg oxetiCovrat avtoi ot Kivovvor peta&hd
TOVG KOl T0, ATOTEAEGRATA VIO TOV PEPLOLOVYO TTOV o propovsay va
emmpedoovv pa enévovon oto Empépovg Apoifaio Kepdrato.

Or emevouTtég Ba Tpémet emiong va dtafdcovv Tig [leptypaoég
Kwovvov oto Evnuepotikd Aghtio yio po minpn meptypopr| kabe
Kvdvvov.

I'ENIKEXZ 'NQXTOIOIHXEIX

IIpotov emevovoeTe, Ppovriote va Lafete Kon vo. eEeTACETE TO TPEYOV
evuePOTIKO dghtio, To 'Eyypago Bacikav IIknpo@opridv yie Tovg
Enevovtéc (KIID) ko kGOE voroTapEVO £YYPaQO TOTIKNG TPOGPOPAS.
Ta éyypaga avtd, KaOOS Ko 1 et oo Ko 1 apnviaio ékOeon Kot 10
KOTOGTUTIKO TOPELOVTUL YMPIS YPEMCT GO TOV YPNLATOOLKOVOULIKO GOG
oOppovio, Tov Tomiké vrevOLVVO emkowvoviag Tng J.P. Morgan Asset
Management, Tov €k36T1 TOV apolfaiov keQoraiov.

To vAKO avTo dev Tpémet va Bempeitar 6Tt mapéyetal v €idel GLUPOVANG N
£nMEVOVTIKNG 6VoTAONG. O1 GUUUETOYEG Kol 01 EMOOGELS TOL ApotPaiov
Kepalaiov givar mbavov va éxovv petafAndel amd v nuepounvio
oOvTaéng g ékbeonc. Ovdeig amd Tovg TAPOYOVE TANPOPOPLDOV TOV
AVaQEPOVTOAL 6TO TOPOV, CUUTEPIAAUPAVOUEVOV TOV TAPOY OV
TANPOPOPLOV OYETIKE pe deikTeS Kot a&lohoynoelg, evbvvetat yio {npio 1
ATOAELD OTOLOVINTOTE E160VG AOY® TNG XPNONG TOV EV LOY®
TANPOPOPLOV. Agv TapEyetal Kapio yydnon oe oyéon pe v okpifeia Kot
dev yivetat dekn kapio evdvvn AOy® GOAANOTOS 1) TOPAAELYNG.

2tov Babud mov emitpénetal 0md To 1yHov diKato, EVOEXETOL VAL
KOTOYPAQOVIE TNAEQPMVIKEG KAGELS KOl VO TapaKolovbov e tnv
NAEKTPOVIKT] ETUKOWVMVIC TPOKELEVOD VO GOUHOPOOVOLLOUGTE UE TLG
VOUKEG KO KOVOVIGTIKEG VITOYPEDCELS KL TIG ECMTEPIKES TOATIKES LOG.
Ta dedopéva Tpocmnikod yopaktpa 0o cuAAEYovTat, Do amobnkedovtot
Kot 0o vrofariovtatl o eneEepyacio and v J.P. Morgan Asset
Management copoova pe v [lohtikn [pootaciog Aroppritov EMEA
™G etarpeiog pog https://www.jpmorgan.com/emea-privacy-policy

I'o meplocdTEPEG TANPOQOPIEG GYETIKG LLE T GTOXEVOLEVT OyOPH TOV
EMUEPOVS apotPaiov keparaiov, avatpiETe 6T0 EVNUEPOTLKO dEATIO.

IIHI'EX TIAHPO®OPHXHX

ITAnpoeopieg yia to apotpaio keparato, KabmG Kot GTOLYEL0 VTOAOYIGHLOY
anddoong kot GAra dedopéva, mapéyovral and v J.P. Morgan Asset
Management (€UTOPIKN ETOVOUIO TOV TOUEDV SL0EIPLONG EVEPYNTIKOD TNG
JPMorgan Chase & Co ka1 TV GUVIESEUEVOV TNG ETALPELDV TOYKOGUIMG).
O)o To dedopéva 1oyvovy Katd TNV nuepopunvia £Kd06Mg TOV £YYpaPoOv,
EKTOG £V OVOPEPETAL FLAPOPETIKA.

©2021 Morningstar. Me v emioviaén kabe ducaidpatog. Ot
TAnpogopieg mov mepiéxovtat 6o Topdv: (1) avikovv ot Morningstar
(2) amayopedetar n avitypagn 1 1 dtavoun tovg kat (3) dev dtacpariletar
ot etvar akpiPeic, TAnpeig i Eykvpec. Ovte 1 Morningstar 00te ot Tapoyot
TePLEYOUEVOL TG evBVVOVTAL Yo oot dNToTe {nptict 1| amdAeld TOV
TPOKVATEL ATO TN YPNOT CVTAOV TOV TANPOPOPLOV.

TInyn deiktn avaeopdag: MSCI. Ovte 1 MSCI 00te 0mo100mTOTE AALO
HEPOG TTOV GUUUETEXEL N £XEL GYECT LE TN GLYKEVTIPMGT], TOV VITOAOYIGUO 1
™ dnpovpyia dedopévav g MSCI, Tapéyovv omoladnmote pnTn 1
GLOTNPN €YYV O 1 VITOGYEST OVOPOPLKE [LE TaL €V AOY® dedopéva (N T
amotelécpoto mov 0o omokTnHovV HEGM TNG XPNONG AVTMV) Kot OLOL 0L EV
AOY® cVUPBOAAOLEVOL OTOTOLOVVTAL PTTE 10l TOV TAPOVTOG OLEG TIG
gyyvnoetg avbevtikdtntog, akpifetog, TANpOTNTAG, ELTOPEVGIUOTNTOC T
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Enevévtikoi kivouvor Kivovvor amo tig teyvikég Kol Tovg TITAOVS TOD
Emuépovg Apoifoiov Kepalaioo

Teyvirég Titiot

TOYKEVIp®ON Avadvopeves ayopés  Metoyég
Avtiotafuion

KWouveov

\ 4

Aowmoi oyeTIKOL Kivovvol [lepaitépw kKivovvol 0Tovg omoiovg ival
exteleiuévo to Emuépovg Auoifaio Kepalaio amo tn ypron tov wg aveo
TEYVIKDV KO TITA®V

Nopopa Kivévvog Kivévvog ayopdg

petafintotntog

\ 4

ATOTELEGLATA VLA TOVG REPLOLOVYOVG [1100VES EMITTMOEIS TWV WS AV®
KIVODVWY

Znpia

O1 pepdtovyot
EVOEYETAL VAL YAGOVV

MeraprntéoTnTo
H o&lo tov pepdiov
tov Empépovg

Mn emitevén Tov
oT6y0v Tov Empépoug
Apopaiov Keparaiov.

LEPOG 1| TO GVLVOAO ApotBaiov
Tov KepaAaiov tovs.  Kepalaiov Oa
Stokvpatvetot.

KOTOAANAOTNTAG Y10 GUYKEKPLHEVO GKOTO AVAPOPLKA LE OTOLUINTOTE
and Ta ev AOym dedopéva. Xwpig mepropiopd tov wg dve, n MSCI,

0oL dNTOTE AT TIG GLVOEONEVES ETALPEIES TNG N TPITO HEPOG TOV
GUUUETEYEL N £XEL OXEGN LE TN CLYKEVIPMOGT], TOV VTOAOYIGUO 1 TN
dnpovpyio v dedopévmv dev Ba evBhvovtal o€ Kapia TepinTwon yio
omotadNTote Apeon N ppeon (nuia, e0Aoyn amolnpioon 1 arolnpimon
vy O BAGPN, amobetikn 1 aAAn {npio (cupmeptropfoavopévey Tov
S10PLYOVTOV KEPOMOV) KOO KoL GV £xovv e1domotndel Yo to evoeyodpevo
TOV gv AOY® (nuidv. Aev emttpénetot Kopio Tepattépm Stavoun i dtddoon
TV dedopévov s MSCI yopig ™ pn ypoanth cvykotddeon tng
televtaiog.

TONIKOX EKITPOXZQIIOX

JPMorgan Asset Management (Europe) Société a responsabilité limitée, 3
Haritos street, 10675 Athens, Greece

EKAOTHX

JPMorgan Asset Management (Europe) S.a.r.1., 6, route de Treves, L2633
Senningerberg, Luxembourg. B 27900, etaipikd kepdroto 10.000.000
Evpao.

OPIZMOI

Levikn A&oroynon Morningstar ™ a&loddynon tg Tponyodevng
enidoong apotfaiov keparaiov, pe féon 1660 v anddoon 660 Kot TOV
KivOLVO KOl GUYKPLTIKY ELOAVICT TAPOUOL®V EMEVIVGEDV LUE TIG
avToyovieTplég Toug. Ot emevOVTIKES UMOQAGELS dev Ba Tpémel va
ompilovtal povo cg pio VYNAN TETOANTTIKY a&loAdynon.

ZuoyeTIonog LeTpd T oxéon petald g kivnong tov apotPaiov
KEQAAAIOV KOL TOV SEIKTN aVaQOPES TOV. ZVOYETIGHOG i60g pe 1,00
onpaivet 6Tt to apotPaio kePdrato elye amOAVLTN TOVTION HE TOV dEIKTN
aAvVaQOPAs TOL.

Arga (%) deiktng pérpnong e tieovalovcag amddoong Tov
TPOYHOTOTOLE EVOG SLUYEIPLGTNG GE GXEGN e TOV SEIKTN AVOQOPAGS.
Yuvteheotnc GAga icog pe 1,00 onpaivet 01t to apotBaio kepdrato £xet
ATodMOGEL KAADTEPA £VAVTL TOV dEIKTN 0VaQOPES TOV 6€ T0G00TO 1%.
Bijta deiktng pétpnong g evatsnoiog evog apotfaiov ke@aiaiov 6Tig
KWWNGELS TNG 0YOoPds (0TmG avamaploTatal ond Tov deikTn ava@opdg Tov
apotfaiov keparaiov). Tvvieheotig fnta icog pe 1,10 onpaivel 6t t0
apotfaio kepdrato Oo propovoe vo anoddoel 10% kardtepa and Tov
SelkTN AvVaQOPAS 68 0VOIIKEG KIVAGELG TOV aryopmv Kot 10% yelpdtepa e
KaO0IIKES KIVGELS TV ayOp®dV, VTLO TNV TPoDHTOOEGN HTL HAOL O1
TaPAYOVTEG TAPUUEVOLV GTOOEPOL.

Etnoromompévy perapintotnra (%) ondrotn pétpnon g aotadsiog Kot
pétpnomn tov Badpov avéopeinong tov aroddcE@V o€ dedopuévn TEPLodo.
Yynin actdbeia onpoivet 6Tt peyoldtepn petafAnToOTNTO TOV
amod6GE®V 6N dtdpKeLa Tov xpovov. H pétpnon exkeppaletal oe
etnoomompévn a&ia.

Adéyog Sharpe petpd tny enidoon piog erévovong cuvumoroyilovtog Tov
Babud tov avainobévta Kivduvoy (e ayéon ug uie ETEVOVON UNJEVIKOD
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Kvdvvov). Oco vynidotepog eivat o Adyog Sharpe 1060 kaddTeEpES eivat ot Adyog TANPOPOPNGNG HETPA OV £VOG SLAYEIPLOTIG AT0dIdEL T VYNAA 1)

amod0GELg 6€ GYECT Ue TOV avaAnBévta kivévvo. o YOUNAA 0o ToV deikTn avapopdg kot vroroyilel Tov Kivduvo Tov
Xeaipa mopaxorovOnong (%) petpd to fadpd andxkiiong petad tov avohopBavetat yio Ty enitevén TV 0mod0GEmV. AL0EIPLOTIHE TOV
am0d0cemV VOGS apotBaiov KePAANIOL KAl TOV AT0d0GEMV TOV deiktn VIEPOUTOSIOEL EVAVTL TOV deikTn ovapopdg katd 2% emaing Oa Exet
avapopdas. Oco pikpodtepn elvar n andkiion 1660 1 16ToptkN €midoon Tov  vyNAdTepo IR (AOY0 TANPOPOPNONG) 0d Evav SLayePLoTI HE TNV id10L
apotBaiov kepalaiov £xet akohovONGEL TLO GTEVE TOV delKTN avaPOpag VIEPATOIOGT ALY LLE OVAAN YT HEYAAVTEPOV KIVODVOU.

TOV.

OI OZEKA AEN EXOYN EITYHMENH AIIOAOXH KAI OI ITPOHI'OYMENEZX AIIOAOZEIX AE AIAZPAAIZOYN TIZE MEAAONTIKEX



